Financial Write-Up
Balance Sheet


The beginning balance sheet contains the amount of money invested by our employees in the amount of $41,000.  It also shows the amount received from the business loan $49,400, After the loan was obtained, start up assets were purchased: server, computers, desks office chairs filing cabinets, etc.

Income Statements - Projected

The projected income statement included cash sales from open houses, the VE business contract amount, projected expenses from the Standard Rates and Payments for Companies form.

A straight-line depreciation method was used for three years on the equipment and fixtures and furniture. The interest was calculated on the loan from an amortization table, the payroll was determined by the business contract template for payroll.  From that we obtained all the deductions and the amounts necessary to calculate payroll taxes.


We entered these amounts n the VB10 General Ledger Program to create a projected income statement for November.  A spreadsheet template was used to calculate and project revenue and expenses from November through April.

Cash Flow Statement


A Cash-Flow Excel template was used to create the report.  Start up cash from the owners investment was entered, the loan from the VEC to obtain beginning November cash balance.  Open house sale projections were entered for the months that we will not attend a trade show. as well as the amount for the business contract.  All expenses were entered for each month.  The only one that changed was the interest expense on the loan.  Trade show cash from receivables was entered the month after the trade show for each of the three trade shows: Bakersfield, Bay Area and San Diego. And New York

Business loan is for seven years at 7% interest.  Total amount of loan is $49,400

