Name: _________________
Chapter 12 Financial Statements Worksheet

1. What are the names of the three financial statements? ______________, ____________, _______

2. What information is contained on the income statement? ______________________
3. What is the difference between an income statement for a service business and a company that sells merchandise? ___________________________________

4. How is net income calculated for a service business? ___________________
5. How do you calculate cost of goods sold? ______________________________
6. What is the difference between gross profit and net profit? ___________________
7. In working with the spreadsheet, what is the formula placed in cell F70 to calculate gross profit? ____________________
8. Rent expense appears in what cell of the income statement spreadsheet? ___________

9. What formula is used to determine retained earnings for the end of the year? ______________

10. Explain the formula in question 8? _________________________________

11. A statement that shows the financial condition at a given date is called? ______________
12. What is the formula for determining total assets? ________________
Answers to the four tutorial questions ___________________, _______________, ________________, _________________

Score on chapter 12 accounting test ______________

