Name ____________________
Worksheet Chapter 13 Closing Entries

1. What type of accounts are considered temporary stockholders’ equity accounts? _____________, _____________

2. What type of transaction increases stockholders’ equity>? ___________
3. What type of account reduces stockholders’ equity? _____________

4. Why do we classify expenses? _________________
5. What do closing entries do to the balance in revenue and expense account? ________________

6. What do retained earnings represent? __________________________

7. The account used in the transferring of account balances during the closing entries is called? _________________

8. What is the balance in the alterations account? _____________

9. To close out the balance in the sales account, you would _________it.
10. To close out the balances in the expense accounts, you would _____ them.

11. What were Bromley’s Formal Wear sales during the month of November? _________

12. What does gj3 mean? ______________

13. What was the amount of profit for Bromley’? _____________

14. List the steps in the accounting cycle?  ________,_____________, ____________, _____________,____________, _____________, _______,___________, ____________

Answers to four tutorial questions _______________, ________, ______, ______

Score on chapter 13 accounting test? ________________

