Name: _________________

Accounting 
Chapter 2 worksheet

Please open the appropriate balance sheet link, type in the information for your company, save it and print it out.

1. What does a balance sheet shows? ____________

2. What kind of merchandise does the formal wear company carry? _____________

3. Does the service business sell tuxedos?_____

4. In the tutorial, which company carries merchandise? _______________

5. What is the difference between a service and merchandising business? _____________________

6. What do the owners of a business have to do before applying for a business loan? ________
7. Who provides the seed money? _______________
8. How much seed money should you apply for? _____________
9. How do owners of a corporation invest their money?_______________
10. Does seed money need to be paid back? ________

11. What is the cash balance for both companies? ______________

12. List the assets and their costs for the tuxedo rental company ______________________________________________________________________________
13. What is the total amount of money needed to purchase necessary assets for the tuxedo rental company? ________
14. What sources are available to find the costs of needed assets? ______, _______, ______
15. How many items make up the total of furniture and fixtures for tuxedo rental company?____ ________

16. Looking at the $100,000 needed for tuxedo rental business, what range in sizes for tuxedos was determined?_______ _______
17. What is the value of shirts needed for the rental business? __________

18. List other items that are rented in addition to tuxedos and shirts? _____. _____,_____

19. What shoe sizes are available for rental? __, ____, _____, _____

Looking at the spreadsheet Income Projections for the formal wear company, answer the following questions.

20. The beginning inventory for the next month is the ______ of the previous month.

21. What percentage is used to determine Purchases? __________

22. What is the total projected income for the year? _______
23. A loan of 150,800 at 12% for 10 years will cost? ______ per month.

24. How do you calculate the amount of stockholder’s equity for your balance sheet? __________________________
Answers to Quiz2.


1.____________________

2.____________________

3. ____________________

4. ____________________

Score on Chapter 2 accounting test. ___________
